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Slow start, strong finish for housing market in 2009
VANCOUVER, B.C. – January 5, 2010 -

in the number of residential property sales for much of 2009.
The Real Estate Board of Greater Vancouver (REBGV) reports that total unit sales of detached, attached and 

apartment properties in 2009 reached 35,669, a 44.8 per cent increase from the 24,626 unit sales recorded in 2008, 
but a 6.3 per cent decline from the 38,050 residential sales in 2007. 

The number of homes listed for sale on the Multiple Listing Service® (MLS®) in Greater Vancouver declined 
15.5 per cent in 2009 to 52,869 compared to the 62,561 properties listed in 2008.

led to the resurgence experienced in the Greater Vancouver housing market in 2009,” Scott Russell, REBGV 
president said. “Home sales neared or passed monthly records in Greater Vancouver throughout the latter half 
of 2009. In fact, last month’s home sales rank as the third highest selling December in the 90-year history of our 
organization.”

Residential property sales in Greater Vancouver totalled 2,515 in December 2009, an increase of 172.2 per cent 
from the 924 sales recorded in December 2008, and an 18.4 per cent decline compared to November 2009 when 
3,083 home sales occurred.  

The residential benchmark price, as calculated by the MLSLink Housing Price Index®, for Greater Vancouver 
increased 16.2 per cent to $562,463 between Decembers 2008 and 2009.

New listings for detached, attached and apartment properties in Greater Vancouver totalled 2,153 in December 
2009. This represents a 38.9 per cent increase compared to the 1,550 new units listed in December 2008 and a 
41.1 per cent decline compared to November 2009 when 3,653 properties were listed. 

“The number of homes listed for sale on our MLS® has been in decline in Greater Vancouver for eight of the 
last nine months, which results in upward pressure on home prices and less selection for buyers to choose from,” 
Russell said.

Total active listings in Greater Vancouver currently sit at 8,939, a decrease of 41 per cent from December 2008, 
and a decrease of 19 per cent from November 2009 (see graph on page two for more detail).

Sales of detached properties in December 2009 increased 159.2 per cent to 902, compared to 348 sales in 
December 2008. The benchmark price for detached properties increased 18.3 per cent to $766,816 compared to 
December 2008.

Sales of apartment properties in December 2009 increased 176.7 per cent to 1,154, compared to 417 sales in 
December 2008. The benchmark price of an apartment property increased 14.8 per cent since December 2008 to 
$382,573. 

Attached property sales in December 2009 increased 188.7 per cent to 459, compared with the 159 sales in 
December 2008. The benchmark price of an attached unit increased 12.9 per cent between Decembers 2008 and 
2009 to $478,093. 

 -30-
The Real Estate Board of Greater Vancouver is an association representing more than 9,500 REALTORS®. The Real Estate Board 
provides a variety of membership services, including the Multiple Listing Service®. For more information on real estate, statistics, 
and buying or selling a home, contact a local REALTOR® or visit www.rebgv.org. 
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Preliminary Report MLSLINK HOUSING PRICE INDEX
December 2009

PROPERTY BENCHMARK PRICE 3 MONTH AVG PRICE 1 YEAR 3 YEAR 5 YEAR
TYPE AREA PRICE RANGE BENCHMARK INDEX CHANGE CHANGE CHANGE

(+/-) PRICE % % %
Residential !"#$%#"&'$()*+,#" -./012/3 4567 -..618.4 0365./ 9/50 965/ /454
Detached !"#$%#"&'$()*+,#" -6//189/ 95.7 -6.61:2. 00/52 9853 9:59 /450

;+"($<= -62816.6 0507 -62/199: 00452 9/56 9352 /458
>*?+@%A$B -//61646 65:7 -/3819:2 0325: 9256 965: /452
C*+%D&E#A%$ -//21.06 .537 -//31.9: 09659 9659 9.53 2650
F$GA#&H@IJ# -2201..6 3527 -23/1438 0495: 9059 /59 365:
K#L&M#N%B@(N%#" -.631::0 2527 -.6916/9 03/5/ 9.54 9/5/ ..50
K*"%D&'$()*+,#" -88013.8 3507 -88/1:.. 00452 0959 9:5/ .056
O@%%&F#$I*LN -.4.169/ 65/7 -.4418.0 0465/ 9.59 9953 2958
O*"%&>*?+@%A$B -.291/6: 2527 -.031294 0085: 350 9.54 2358
O*"%&F**I= -69:146. :567 -6/21:3: 09/50 3456 .58 6/5:
H@)DB*(I -8961629 3597 -84/18.4 02952 9:54 0859 6354
C?+$B@ND -.441862 /507 -.32103. 9:453 P350 9:5/ 3353
C+(ND@(#&>*$N% -23:14/8 6527 -20/1.6. 02:58 9959 9953 .850
'$()*+,#"&Q$N% -6931094 0537 -64013:6 0295/ 0354 0450 /.5:
'$()*+,#"&M#N% -91.9/183. 05/7 -9128212.: 0.956 3450 3859 8258
M#N%&'$()*+,#" -9139:1939 .5/7 -913/21224 9:253 905: 858 2/53

Attached !"#$%#"&'$()*+,#" -26814:3 4587 -26019:0 0395: 905: 9/5. .252
;+"($<= -2/.100. 9537 -2/21.83 03359 9354 9:52 ./52
>*?+@%A$B -20/132. 05/7 -2031202 03454 995/ 9053 .25.
C*+%D&E#A%$ -28/19.6 /597 -2/91808 0/453 005. 0853 /:53
F$GA#&H@IJ#&R&O@%%&F#$I*LN-34413:8 0547 -3491./8 04852 454 .50 2352
K*"%D&'$()*+,#" -.6:1:8. 3507 -.861446 00654 925/ :54 2.5.
O*"%&>*?+@%A$B -38.1908 3507 -3:21849 09958 850 656 3:54
O*"%&F**I= -3:01/8. 3587 -380190. 03253 256 .54 265.
H@)DB*(I -2:319/3 9537 -2841936 03658 9/59 0/52 /256
'$()*+,#"&Q$N% -2:.1.4: 3537 -2::1:.9 03956 /58 9958 2653
'$()*+,#"&M#N% -66/1400 3597 -6381494 06/5: 0653 0/54 /253

Apartment !"#$%#"&'$()*+,#" -3801.63 45/7 -3891839 0285: 9258 9/54 /052
;+"($<= -3291:93 9597 -3291044 0..5/ 9.53 9659 /258
>*?+@%A$B -08:1/8/ 0527 -08618:8 02654 9:54 9358 /250
C*+%D&E#A%$ -32:1636 .547 -3201896 00658 65: 9:50 .650
F$GA#&H@IJ#&R&O@%%&F#$I*LN-0241.04 3567 -02012.4 0..52 :59 456 .:53
K#L&M#N%B@(N%#" -0881:86 9587 -0:4183. 03258 9952 9058 /453
K*"%D&'$()*+,#" -3881363 0547 -388144/ 02659 9/5/ 9052 .656
O*"%&>*?+@%A$B -0.91483 95:7 -02613:. 0:259 9354 935/ /:50
O*"%&F**I= -0:/13:8 3547 -3441093 0.05: /50 9954 /.56
H@)DB*(I -303193: 9507 -3001:86 0/05/ 9.58 9850 /658
'$()*+,#"&Q$N% -30/10./ 9587 -302104: 0/659 9353 095/ 6/53
'$()*+,#"&M#N% -2:21962 9547 -2:014/. 0.952 9/52 9654 .:53
M#N%&'$()*+,#" -.231/0 . 945/7 -.6/16: 3 9:.59 P.5/ 45: 3952

HOW TO READ THE TABLE:
BENCHMARK PRICE: Estimated sale price of a benchmark property. Benchmarks represent a typical property within each market.

PRICE RANGE: Expresed as a + or - percentage of the benchmark price, there is a 90% probability the sale price of a benchmark house is within the interval.

PRICE INDEX: Index numbers estimate the percentage change in price on typical and constant  quality properties over time. All figures are based on past sales.

In Year 2001, the indexes are averaged to 100

Key: * = Sales sample too small; Price information not reported.
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 Burnaby

 Coquitlam

Delta - South

Islands - Gulf

 Maple Ridge/Pitt Meadows

 New Westminster

 North Vancouver

 Port Coquitlam

 Port Moody/Belcarra

 Richmond

 Squamish

 Sunshine Coast

 Vancouver East

 Vancouver West

 West Vancouver/Howe Sound
Whistler/Pemberton

D
etached

98
78

27
5

81
21

66
33

16
120

16
31

121
133

49
7

902
A
ttached

76
27

7
0

53
7

23
14

15
111

10
7

29
62

3
15

459
A
partm

ent
154

45
11

0
18

77
86

31
26

152
7

5
126

397
10

9
1,154

D
etached

$781,250
$628,500

$575,000
n/a

$470,000
$530,000

$869,000
$549,900

n/a
$760,000

n/a
$427,500

$730,000
$1,710,000

$1,231,500
n/a

A
ttached

$415,500
$480,950

n/a
n/a

$303,000
n/a

$589,000
n/a

n/a
$472,250

n/a
n/a

$480,000
$774,000

n/a
n/a

n/a
A
partm

ent
$349,950

$270,900
n/a

n/a
n/a

$291,000
$395,000

$241,000
$335,000

$316,000
n/a

n/a
$325,900

$446,750
n/a

n/a

D
etached

103
124

44
3

106
33

92
48

21
152

18
36

168
141

71
4

1,164
A
ttached

101
60

7
0

46
15

32
20

16
99

7
1

38
64

3
14

523
A
partm

ent
201

70
20

0
22

77
89

40
32

189
6

4
135

483
15

13
1,396

D
etached

$728,000
$621,500

$603,200
n/a

$487,250
$569,000

$867,000
$536,000

$715,000
$753,500

n/a
$387,500

$725,714
$1,600,000

$1,345,000
n/a

A
ttached

$435,500
$452,900

n/a
n/a

$286,000
n/a

$575,250
$394,500

n/a
$467,200

n/a
n/a

$554,975
$729,000

n/a
n/a

n/a
A
partm

ent
$325,500

$274,375
$291,000

n/a
$216,000

$288,000
$369,000

$237,200
$357,500

$318,000
n/a

n/a
$309,000

$463,000
n/a

n/a

D
etached

30
34

12
1

27
6

37
17

4
38

0
9

60
56

13
4

348
A
ttached

22
10

2
0

6
2

13
12

8
26

2
3

18
28

0
7

159
A
partm

ent
44

23
7

0
11

28
24

13
10

56
3

1
69

121
6

1
417

D
etached

$650,000
$612,450

n/a
n/a

$413,850
n/a

$690,000
n/a

n/a
$666,500

n/a
n/a

$583,500
$1,350,000

n/a
n/a

A
ttached

$442,900
n/a

n/a
n/a

n/a
n/a

n/a
n/a

n/a
$424,000

n/a
n/a

n/a
$630,000

n/a
n/a

n/a
A
partm

ent
$287,250

$235,000
n/a

n/a
n/a

$262,500
$327,500

n/a
n/a

$278,000
n/a

n/a
$305,000

$404,000
n/a

n/a

D
etached

1,257
1,283

613
49

1,392
327

1,113
525

267
1,766

185
504

1,994
1,946

701
70

13,992
A
ttached

1,084
463

98
1

514
152

446
328

274
1,363

103
56

485
908

51
119

6,445
A
partm

ent
2,022

822
176

0
280

1,003
1,023

407
361

2,062
79

50
1,450

5,249
165

83
15,232

D
etached

$705,000
$594,900

$579,500
$469,750

$448,450
$540,000

$825,000
$493,000

$724,500
$701,500

$500,000
$383,250

$670,000
$1,438,000

$1,290,000
$905,000

A
ttached

$425,000
$420,000

$399,950
n/a

$290,000
$365,000

$555,750
$371,500

$422,750
$441,000

$344,000
$269,900

$512,000
$691,000

$780,000
$418,000

n/a
A
partm

ent
$325,000

$260,000
$314,500

n/a
$210,500

$275,000
$353,000

$227,000
$320,000

$305,000
$260,000

$222,000
$305,000

$429,000
$583,500

$293,000

D
etached

755
824

412
32

992
215

828
374

189
1,122

159
460

1,295
1,033

460
87

9,237
A
ttached

668
304

73
1

371
127

308
265

224
829

116
73

313
512

49
167

4,400
A
partm

ent
1,372

592
151

0
294

769
728

350
299

1,435
94

49
1,127

3,498
135

96
10,989

D
etached

$720,000
$633,000

$611,500
$424,750

$486,000
$549,000

$875,000
$520,000

$691,000
$715,000

$492,000
$398,950

$670,000
$1,460,000

$1,464,500
$849,000

A
ttached

$437,000
$422,950

$429,900
n/a

$314,900
$393,000

$585,000
$381,000

$420,000
$455,000

$388,000
$286,000

$515,000
$709,000

$920,000
$611,000

n/a
A
partm

ent
$327,500

$275,000
$318,000

n/a
$233,500

$285,000
$365,000

$242,000
$323,000

$310,920
$285,000

$212,000
$315,000

$435,000
$715,000

$300,000

N
ote: M
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Real Estate Board of Greater Vancouver
Listing & Sales Activity Summary
Listings Sales
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